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TRADE BARRIERS? — To tariffs, quota system 4 e 


lists, business now adds battlewagons—British ones like these sit- 
ting across the sea-road to Italy, with Admirals talking sanctions, 
blockades, contraband, and all the old war words of commerce. 





On the Air, 


as in the Big Cage- 


sh ge one 


wins the crowds! 


Whatever the show —Showmanship wins. The 
animal trainer, master showman of vicarious 
thrills. The radio stars, welcome guests in the 
homes of a vast unseen audience. Whether 
youentertain with thrills, tears, love or laughter 


—Showmanship wins! 


Sponsored and sustaining programs on NBC 
Networks are notable examples of the top- 
flight radio show manship of progressiv e adver- 
tisers, advertising agencies and the NBC 
Program Department. Programs on NBC net- 
works are consistently voted the winners by 
the greatest air audiences in the world. Nor 
is this surprising, for NBC has pioneered the 
best programs since 1926. NBC's unmatched 
engineering and technical facilities provided a 
background for high showmanship on which 
advertisers counted from the start—and still 
do. This background of performance—on both 
sustaining and commercial shows — continues 
to attract the cream of the country’s sponsored 
programs. It constitutes a guarantee of Show- 
manship which reflects itself in soaring sales 


records for NBC advertisers. 


Tia in the RCA Magic hey Program 
every Sunday 2 to 3 P. M., B.S. 1 


on WJZ and associated NBC. stations. 


NATIONAL BROADCASTING COMPANY, INC. 
1 Radto Corporattor Imerica Subse 
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Washington Bulletin 


WASHINGTON (By Business Week Staff Correspondents )--Two 


mill 
gov 


by Christmas. 
pr 


ion shy of its goal of 3.5 million men at work by Nov. 1, the 
ernment’s great sprawling work-relief organization is stamped- 
ing hysterically, running in circles. New hope is to cross the line 
Actually it has no chance of making good on its 
romise before Congress gets back on the job in January. As one 
result, Congress may demand charge of next work program. 


In desperate effort to maintain control, Hopkins is setting up 


regional offices to interpret Ad- 
ministration’s policies and pro- 
cedures to befuddled state and 
district administrators, to keep 
Washington advised of what is 
going on and speed things up. 


Field Reports Discouraging 

Quick count of employable relief 
rollers, due 2 days ahead of Nov. 1 
“deadline,” is expected to magnify 
failure rather than help solution. 
Fortnightly reports ordered by Hop- 
kins to advise him on public reaction 
to works program, labor’s attitude, 
and local cooperation are also unen- 
couraging. Instance—some state ad- 
ministrators are threatening to shut 
down until local pledges are paid 


Un-planned Relief Economy 

WPA state quotas will be swept 
overboard in drive for results. Money 
will be poured in where relief needs 
are insistent. In spots, efforts will 
duplicate New York situation where 
WPA quota is $115.9 millions, but 
President has approved $176 millions 
and Comptroller McCarl has already 
released $174 millions. Direct relief 
will be continued to cover bogging 
down of works program. Popular 
cry that direct relief is preferable 
(as recommended by Glass of Vir- 
ginia and Adams of Colorado when 
bill was pending) is growing into 


roar 


Alphabetical Men 
Meanwhile, fear of graft and scan- 
dal complicates efforts. Investigators 
for WPA, known as “W men,” will 
work with “G men” of Justice De- 
partment and “P men” of Post Office. 


Neutrality via Exposés 

Pitiless publicity may be brought 
to aid of neutrality. Treasury is con- 
sulting State Department with prob- 
ability Roosevelt will order full 
information on all exports to be made 
available to mewspapers. At present, 
exporters may request manifests be 
held confidential and, under regula- 
tions, names of consignors are not 
made public. Public sympathy with 
neutrality policy and possible antipa- 





INFLATION DEFLATED 


Despite increasing assurance 
that veterans will get bonus 
in full soon after Congress 
meets, danger of currency in- 
flation seems less than at any 
time since 1933. Even silver 
bloc, badly split on questions 
of method, seems impotent. 
And some important mem- 
bers are worried about re- 
election next year, hence 
afraid to criticize Administra- 
tion policy of pegging instead 
of sharply advancing price. 











thy to “war profiteers” might make 
publicity bad advertising for those 
that do “war selling.” 


NRA—Dead or Alive? 

New NRA discussions promise 
large debating forum. George L. 
Berry, head of NRA remnant, has had 
answers to half his r.s.v.p. invitations 
to industry to come here and talk 
over NRA’s future, 9 out of every 10 
being acceptances. No one is yet 
sure whether motive is fear or fervor, 
whether his “advisory cross-section” 
will bury or praise Caesar. One point 
clear is that numerous industrial lead- 
ers privately want NRA resurrected 
in fullest form permissible under 
Schechter ruling, but do not say so 
publicly. Privately that stand for 
self-rule is weakened by desire for 
help against chiselers. 


Utilities Bet on Court 
Confidence that public utility hold- 
ing company legislation will be out- 
lawed is behind wholesale ignoring of 
Oct. 25 deadline on applications for 
continuation of interlocking direc- 
torates. If holdouts guessed wrong, 
there will be many big names missing 

from directors’ lists next spring. 


Mullen’s Bill Embarrassing 

Bili of Arthur Mullen, ex-Demo- 
cratic National Committeeman and 
Roosevelt’s Chicago convention floor 
leader, for $175,000 in behalf of 2 


Nebraska PWA beneficiaries spoiled 
homecoming for Roosevelt and Ickes. 
Refusing it hurts man already forced 
off National Committee by Roose- 
velt’s blast aimed at somebody 
Granting it cramps style of Admin- 
istration’s attacks on size of legal and 
promotional fees included in private 
utility costs. 


else. 


REA Breaks the Ice 

Rural Electrification Administration 
looked for 6 months before leaping— 
into a lawsuit. First announced allo- 
cations went to one private and one 
public power body in California's Im- 
perial Valley. Both are now suspended 
by court order. Ice is broken, however, 
and other loans are expected. Eleven 
projects in 7 states will be announced 
shortly. As one lineman commented, 
“They think all summer and send us 
out to build the damn lines when 
snow starts to fly.” 


Oil Peace—Sans Ickes 
Chances that American Petroleum 
Institute convention in Los Angeles 
will agree on plan for cooperative 
extension of NRA discipline are re- 
ported good — if ex-Lord High Ad- 
ministrator Ickes keeps out of fight. 


Automobile Danger Signs 
While reading advertisements about 
how fast the new cars will be, Wash- 
ington talks of strong waren, that 
state and possibly federal laws will 
soon prohibit manufacture of cars 
that can exceed a much lower max- 
imum—perhaps 55 or 60 miles. De- 
troit realizes danger, prepares to meet 

such legislation within 2 years. 

According to Plan 

Confirming Business Week's pre- 
diction that ICC and RFC would soon 
start strong push on railroad reor- 
ganization (BW —Oct19'35) with in- 
tention of scaling down bonded debts 
and fixed charges, ICC refuses to cer- 
tify New Haven for RFC loan, laying 
down rule that will very shortly be 
applied to many roads struggling un- 
der heavy interest charges. Admin- 
istration believes roads can finance 
at from 3% to 4% if total of debt is 
scaled to point where earnings make 

interest payments absolutely safe. 


Break for Pan American 

Government was in great hurry to 
establish transpacific airmail route 
lest some other power undertake serv- 
ice. This weighs heavier than normal 
governmental objection to giving con- 
tract when only one bid is submitted 
Also, Farley never has extended to 
Pan American Airways the antipathy 
manifested in now-regretted airmail 
cancellations. 
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IT TAKES 


S-T-R-I-K-E ... the pins melt away 
like they were tied together. Why? 
Because they were hit so hard? Not 
necessarily. Bowling instructors will tell 
you most people throw the ball too 
hard... too hard to have control. It's 
where you hit that makes the difference. 
That's why Motor Control is so im- 
portant in Industry. Electric motors 
and the machines they drive have 


the power to do great things. But it 


MORE THAN POWER 


takes control—good Motor Control 


—to get results. 

To be sure of good Motor Control, most 
industrial plants specify Cutler-Hammer. 
Outstanding builders of motor-driven 
machines feature it in their designs. 
A host of reliable independent whole- 
salers stock it for your convenience. 
CUTLER-HAMMER, Inc., Pioneer Manu- 
facturers of Control Apparatus, 1275 


St. Paul Ave., Milwaukee, Wisconsin. 


CUTLER-HAMMER @ MOTOR CONTROL 


One Insignia, One Standard 


For almost a } 
the name Cutler- 
meant superior 
Whether buried 

a machine, a box 
room full of pane 
cold contro! unit 
household refrigerc! 
Control starts, st 
and protects mot 


time, trouble oa 
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BUSINESS WEEK INDEX . "67.4 67.4 
PRODUCTION 
51.8 


*® Steel Ingot Operation (% of capacity) 
* Building Contracts (F. W. Dodge, daily av'ge, thousands, 4-week basis) $7,141 
* Bituminous Coal (daily average, 1,000 tons) *1,372 182 
* Electric Power (millions K.W.H.) 1,863 1,668 


TRADE 

Total Carloadings (daily average 1,000 cars) 118 
* Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 75 
* Check Payments (outside N. Y. City, millions) $3,537 
* Money in Circulation (daily average, millions) $5,710 


PRICES (Average for the Week) 
Wheat (No. 2, hard winter, Kansas City, bu.) 
Cotton (middling, New York, Ib.) 
Iron and Steel (STEEL, composite, ton) 
Copper (electrolytic, Connecticut Valley basis, Ib.)5 
All Commodities (Fisher's Index, 1926 100) 85.8 


FINANCE 
Federal Reserve Credit Outstanding (daily average, millions) 2,492 
Loans and Investments, Federal Reserve rep't’'g member banks (millions) $18,967 
* Commercial Loans, Federal Reserve reporting member banks (millions) $4,591 $4,579 $4,765 
Security Loans, Federal Reserve reporting member banks (millions) $2,910 2.924 $3,083 
Brokers’ Loans, Federal Reserve reporting member banks (millions) $933 $945 $855 
Stock Prices (average 100 stocks, Herald Tribune) $108.06 $107.12 $96.67 
Bond Prices (Dow, Jones, average 40 bonds) $95.80 $95.66 $93.56 
Interest Rates—Call loans (daily av’ge, renewal) N. Y. Stock Exchange 1% 1° 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City i% i¢ 
Business Failures (Dun and Bradstreet, number) 224 174 


* Factor in Business Week Index * Preliminary Revised { 1932-34 average 


$1.23 $1.04 
11.24¢ 12.53¢ 
$32.86 $32.09 
9.250¢ 9.000<¢ 
79.0 


2,485 $2,461 
$19,043 $17,854 


| New series 
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This Weekly Index of Busines. Activity is covered by the general copvright on the 
tents of Business Week and may not be reproduced without special permission 
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Politicians ignore it— 


Brain trusters scorn it— 


Business men take it for granted! 


OR the last five years, Federal and State agencies 

have tried to relieve unemployment by “made- 
work”, Ways and means of creating jobs have chal- 
lenged the ingenuity of those in government who 
believe that a job is better than a dole. But how were 
jobs created before the depression came? 


The ABC of Economics 


As an advertising agency, it has been our privilege to 
see the inside of the American economic system during 
the past 60 years and more. We have sat in the coun- 
cils of management. We have studied the problems of 
sales and have translated the virtues of a product 
into the most compelling appeal we could command 
in order to sell the goods of our customers, And then 
what happened? 

As sales increased, jobs were created. As volume 
grew, there were more jobs inside the plants whose 
products we helped to sell. More jobs, too, in the plants 
of those whose raw materials were used. When the 
railroads shipped more goods, more freight cars were 
needed, more handlers employed. In distribution, 
jobbers and retailers in turn employed more sales 
people. All this has been an every day routine in the 
operation of the American economic system. Business 
Men take it for granted. Politicians ignore it. Brain 
Trustexs scorn it. 


America Builds from Within 


But the American economic system has been built by 
jobs made from within and not from without. By jobs 
that resulted from ever greater sales ability and sales 
strength as spread throughout the nation by advertis- 
ing —salesmanship-in-print. 

In the past 63 years we have invested for clients, 
upwards of $500,000,000 in advertising —$180,000,000 


of that amount in the last five years of depression 
Billions in sales accrued to our clients as a resy); 
investing this money. Employment for hundreds 

thousands of men was thus created. A million retajlon 
made their mark-up on millions of sales. Freight Joa. 
ings swelled. Banks turned their money. Ships Joa) 

their cargoes. And dividend checks got into the mail 


Salesmanship-in-Print Turns 
Dollars into Jobs 


All these things happened because someone appealed 
successfully to the millions to buy. Because someone 
accelerated the quick exchange of goods with adver. 
tising, which Lord & Thomas defined 30 years ago 
Salesmanship-in-Print. 

True salesmanship-in-print is a great deal more than 
the mere writing of copy. It is a commercial concept 
as wide as the field of human imagination and : 
tion. It is the vital stuff of which commerce is ma 
And the men who can apply its principles with me 
tery and creative fire are few indeed. Yet they 
here at Lord & Thomas—they have always been her 
Men with the feel for ideas that sell. Men who know 
that advertising success, like all commercial sw 
depends on getting big men behind you: Men Il ho 
Can Sell the Most for the Money. 


Jobs Made from Within 


If America’s recovery is to be real, it must, as al 
before, rest securely on jobs made from within Amer 
can business. Politicians ignore this. Brain Trustes 
scorn it. But Business Men who win, take it '" 
granted. And in giving irresistible buying Reason 
Why to the millions with money, salesmanship” 
print creates jobs for the other millions, which mea 
a Real Recovery. 


LORD & THOMAS : advertising 


There are Lord & Thomas offices in New York; Chicago; Los Angeles; San Francisco; Toronto; Paris; London 
Each office is a complete advertising agency, self-contained; collaborating with other Lord & Thomas offices to the client +1" 
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\DED to the slowly swelling tide of domestic buying, the increased 
by foreign governments of raw materials, machinery, 
ation equipment, and the like gives assurance of a sust: Lined 


Despite peace moves in Africa, 


paredness remains the order of the day among European 


i} eek's index of general activity now stands at the peak 
35. thus far, and at a level for October encouragingly above 
By next month, the barometer read- 
id even soar above those for the comparable period of 193! 
steel activity is the best for the period since 1929, even with 
Construction volume will probably hit 


Industrial purchasing of coal 





HOUSING ON A SPREE 


Encouraged by the spectacu- 
lar housing revival of the first 
9 months, when an 80% 
gain in contract values was 


. ’ a rrend in American business. 

' rv | 

br ates= a probably will be for the next few years. 
Dit 

{ attained in the past 3 years. 

Ears S 

( { 7 

, ch aid from Detroit. 

9 new for the year in October. 

has restored bituminous produc- 

rion to the early January level of 

g million tons a week. Railroads 

are carrying more freight now 

than for any period since Octo- 

ber, 1931. And business trans- 

acted by the a check in the 


k ended Oct. 17 was from 1°, 


1 26’, ahead of + year in vari- 

ous parts of the country, with the 

East still holding its recently ac- 
Sheed 


muired ieaa. 


Third-Quarter Improvement 
On page 29 of this issue appears 
Business Week's tabulation of how 
business fared in several dozen dif- 
fields during the first 9 months 
f 1935, compared with comparable 
months of 1934. With this page set 
alongside a similar one published for 
the first half of 1935 ( BW’ -Jul27,’35), 
it is possible to see at a glance the 
improvements made in the quarter 
jut closed. Steel production has 
jumped from 2©7 behind last year to 
1, ahead; closing a big g gap, con- 
truction has moved up from a mark 
is; below 1934 and now trails by 
;; machine tool orders continued 
thir advance—from 47¢; to 88 
Bhead of a year ago. 


Cotton Moves Up 
Most significant are the textile fig- 
ures which reflect the rapid pickup of 
recent months. Cotton consumption 
moved from 3°; behind last 


yrs total at the halfway mark to 
3’, ahead at the third quarter. De- 
mand for yarn has stepped up cotton 
Spinning activity from 76% of ca- 
| in August to 94% in Septem- 
bir, and October is estimated at close 
t in 


il 


_ Wool Gains on Schedule 
. Woot consumption hums along 
Mo; ahead of the exceptionally poor 
pctiod of 1934, True to its 2-year 
¢ form, wool activity for this year 


chalked up, homebuilders 
are still pouring forth plans 
for new structures, Contracts 
for the first half of October 
ran 40% ahead of the Sep- 
tember daily rate, 110% 
ahead of last year’s average. 
Small wonder furniture and 
home furnishings sales have 
spurted this year! 











will score big gains over 1934. Next 
year, if the pattern holds, there may 
be some falling off, though no break 
of any major proportion is expected. 
Many mills see suthicient orders ahead 
to carry them well along into che 
spring. 


Silk, Raven Soar 

Silk and rayon consumption is also 
forging ahead. Demand for luxury 
goods this year has increased silk con- 
sumption by 137 despite the amazing 
rise in prices when silk supplies were 
curtailed. Rayon producers look upon 
silk price advances as all to the good, 
and speculate about advancing rayon 
prices. Fear of choking off rayon 
demand, now headed for new heights, 
actS aS a deterrent. 


Washing Machine Record 

Washing machine manufacturers 
completed the best month on record 
in September when shipment reached 
154,008 units, 47% greater than a 
year ago. Nine months’ sales exceed 
a million units which is more than 
the entire year 1933, and just about 
double the total for 1932 or 1931. 


Ford Eases Tension 
Motor centers breathe a little easier 
now that Ford has set prices on his 


1936 models, hoisting quomauons on 
standard cars a bit and 
General Motor’s policy of lowering 
the de luxe models somewhat. Wit! 


following 


++ 


the new model shows just a week 

Detroit is seething with activi 
Employment has jumped to 93.7°; of 
the 1923-1945 
is being made to stock up parts wel 
d for them when 


average kvery eff 


in advance of 
big buying season gets under way 
no one ts taking any chance on a labor 
stoppage As far as production | 
concerned, September output fell to 
95,128 because of the advance in th 


} } 


show date: October. however ma 


hit 175.000 


No Delusions About Show 

Manufacturers aren't kidding then 
selves about their ability to change 
public buying habits over night by 
the November show innovation, bu 
they are making a stab at regulariz 
ing employment during the winter 
months and cutting down the spring 
rush. Moreover, risk of the experi 
ment is not too great for a fair share 
of the year’s sales are always mad 
between November and February 
Production capacities have been in 
creased this year as motor sales man 
agers chalked up higher and higher 
sales quotas for 1936 and 1937 
Chevrolet has just spent $25 millions 
for this purpose; Ford, $32 millions 


Anticipating 1937 

Much of this added plant capacity 
may not be needed for 1936, but the 
industry is already planning on 1937 
when some big changes in motor cat 
models are scheduled. Machine tool 
builders will probably find business 
from motor towns better in 19436 than 
they did in 1945 


G.M.A.C.'s 6% 
pave the way for greater sales 
volume in 1936, General Motors has 
simplified its financing plans with a 
view to cutting down costs in automo 
bile purchasing. Other finance com 
panies will undoubtedly follow suit 


Steel Marks Time 

Steel markets are marking time 

waiting for bigger orders from motor 
firms. Toy, household appliance, 
furniture and stove manufacturers aré 
now making their needs apparent 
Machine tool builders whose business 
has spurted since the September show, 
together with textile machinery fab 
ricators, are also active buyers. Do- 
mestic scrap prices have wavered re 
cently, but export prices adv: inced i 
New England where shipments to 
Italy were resumed. Pig iron ship 
ments in the Great Lakes area are bet 
tering September by 20°7-30°7, as 
buyers expand previous orders 








"All the world’s a littl 


queer but thee and me— 


and times there be when 
even thee’s a little queer. . 39 


@ To any section of this country, folks in other 
parts sometimes seem queer birds. Distance, in 
this case, lends distortion, for no section is 
really queer—if you know it well. There are good 
reasons behind different ways of living—and of 
buying 

McCann-Erickson’s unusual set-up enables na- 
tional advertisers to profit by these sectional 
differences. 9 McCann-Erickson offices are 9 com- 
plete advertising agencies in 9 major cities. 20% 
of the country’s people live in these cities. 93% 
are never more than an overnight ride from one 
of these offices. 

This keeps our clients’ national planning lo- 
cally posted—independent of their own organi- 
zations’ findings. Ic sidesteps trouble here 
quickly puts it right somewhere else— points an 
unusual chance for special action with special 
results in another place. More often than ever 
today, this makes advertising dollars bring home 


more sales 


MSCANN-ERICKSON 
ADVERTISING 


EACH OFFICE AN AGENCY IN ITSELF, EQUIPPED 
TO GIVE FULL SERVICE TO CLIENTS: New York, Chicago, 
Cleveland, Detroit, Denver, San Francisco, Seattle, Portland, 
Ore., Los Angeles, Vancouver, Toronto, Montreal, Winnipeg, 


London, Paris, Frankfort, o.M. 
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Labor’s “Battle of the Century” 


In that climactic punch, Joh 
that can’t be compromised, 
going to put him 
a rival federation 


eventually 
the top or 


h which doughty John L 

ne union leader, planted on 

f burly “Bill” Hutcheson, car- 

rs’ chief, on the last day of the 
Federation of Labor conven- 
Atlantic City should mean a lot 
trollers of the nation’s steel, auto- 
rubber, and other mass produc- 
the immediate 
ment between the two men 
s. by that blow, was serving notice 


A. F. of L. but on cap- 


Irres tive of cause 





on the 
well. that he was determined to 
harge of organizing industrial 
in the nation’s chief 
between the 
ustrial unionists had been piling up 


industries 


craft and in 


ring the long convention fortnight 
and by the time the end drew near the 
lelegates felt they were sitting on a 


Nerves were frayed and 
tempers were short. On roll-call votes 
Lewis and his had been 
licked, but they piled up a surprisingly 


associates 


* votc 





New Unions Charge Betrayal 
The Lewis adherents felt that they 
had won a victory for industrial union- 
ism at last. year’s. convention. They 
came to Atlantic City, however, charg- 
ing they had been “‘betrayed’”’ because 
the charters issued to the rubber and 
automobile workers were not really in- 
justrial in character, the craft unions 
reserving the right to withdraw their 
members from these industries. 
Then the battle broke. The indus- 
| unionists, in language that sizzled 
frankness, hurled charges of “'be- 
unionists. The climax 
in the fisticuffs. 
I crait feel 
' for their existence 


at the craft 
unionists they are 
If the mass 
on industries are organized, the 
le, rubber, steel, and other in 
outvote the crafts- 
ure of the federation 
n undergo a tremendous change 
ctural realignment may place 


; 


will 


units 


The very nat 





organizations and their old 
fers at the mercy of the indus 
iis. ; 
On the other hand, the industri 


maintain 


te thes mnNNot 
acl Liicy Cannot 





n Lewis landed on an issue 

Either the A. F. of L. is 
and industrial unionism at 
will. 


united organization if  strateg craft 
groups are withdrawn from their juris 
diction. They say that today they 
it the mercy of the craft unions 


they accuse the latter in unadorned lan 


production industrics organized They 


cite chapter and verse to support their 
argument The record of the conv 
tion on this ar nent 1s most illuminat 
If 
Set for a Fight 
- 

. 

There can now be no stopping < 

: PI 
either sid« They will fight it out toot 

: 
and nai Lewis, without a mags 
trom the federation, will give aid and 


comfort to the poorly organized 


in automobiles, st el, and rubber 

craft unions will fight back. There w 
be no compromise. The struggle will 
be labor's “‘battle of the century Bar 


t¢ f God, it would now 


Lewis, in a 


ring ana 
that 


control 





either 


will lead a 


few years, will 


the federation or 
large bloc of unions outside to form 


another labor federation 





THE SQUARED CIRCLE 
the 
Atlantic 
minating 


in fisticuffs, was only a 





guage of not wishing to s t mass 


American Federation of Labor fought i 
City, but the battle between John L. Lewis 
curtain-raiser 
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reds fro stat f 
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( itseil to \ 
ol yf | 
tivitics ] \ 
by Lewis, who hates t 
poison. H other 
' 
re jcaious of t if 
‘ sf... } > 
nd nothir brings the 
than any mov t int 
tempt of the federation 
these rights It's the 


vhye m ‘ 
ments in unronis 


! 
It was a listless convention ti 


As 


alots 


the Labor party 2 


out during the 


to labor's “battle 
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Drive on Communists 


In this ring craft unions and industrial unions with 
Z-week 
und the old-lins 
ol 


nvention 


ders, et 


centur 
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South Carolina judge holds state 
“Wagner act” unconstitutional, 2 
but national board drives ahead. 
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IN Pittsburgh there was a hearing. In re) 330 931 1932 
oe tly : PEE K- 1 1 

New York there was a co 25 er iee In Data :Nationa! Industria! Conference Board 
Spartanburg, S. C., there was a judicial 
decision UNEMPLOYMENT STRATA—From the peak of March 1933, unem; 

All 3 ot these things affected th shrunk 3.6 millions. Most of this shrinkage—3.4 millions—occurred |. 
Wagner Labor Relations Act, and they ind October, 1933. In the 22 months since then, unemployment ha. « 
high spotted the labor news of the week 197.000—if vou count in, as you must, the new workers who are stead 


job-age. The reduction in unemployment among former employees 
1933, totals 785,000. Each layer in the chart measures the shifting 
employees still out of work in the industry-group specified, with th 


The judicial decision was perhaps the 


most important. C. A. Pittman sued th 
Lyman unit of the Pacific Mills, declar 


. building a widening strip at the bottom. 


ing he had been discharged in violation 


ot a South Carolina statute forbidding 
’ rumination against union workers. gages in interstate and foreign com For one specific exat ipl 
Circuit Judge M. M. Mann held the mer Both these kinds of commerce Horn, former trathic 
statute unconstitutional. He quoted a de ire within congressional jurisdiction. concern and now pres 

on of the United States Supreme Hence Congress claims control over their Terminals of Alameda, ( 
Court to defend the unlimited right of labor relations: The board, preparing trolled by C.P.C., is al 





hire and fir for legal t of th onst litv swung tl mpany's fr 








pacronaLe 



















provisions of t Wagn ict. If Something new in labor relations ts practices 
tormer 1s a violation of the Unite the behavior of the company unions in with manufacturers of 
s Constitution, the latter apparently several plants of the American Sheet & plies used in its operations 
es the same verdict lin Plate Co., of Pittsburgh. They got Picks a Tough Job 
First Case Under Way together recently and made a joint re Business reaction to this ne 
But the National Labor Relation quest for higher wages. The company FTC is going to have its 
Board went right ahead this weck and refused the requests last week, and tl it intends to take on re 


held a hearing in Pittsburgh on the first unions indicated they would appeal to and try to eliminate the 


omplaint itt has tssued In t the the ofticers of the parent company, the ioned idea that the concerns 
Pennsylvania Greyhound Lines (sub- United States Steel Cor; a company spends its mon 
sidiary of the Greyhound Corp. and the be willing prospects for 
Pennsylvania Railroad) and the Gre products or services as they 
hound Management Co. are accused of may hav 


: on The ommussion 
— : . Recipro ‘al Buying y ha 
lischargiag union employees and foster » 2 ger campaign in mind wi 


no nr «© wna ° ° : “¢ . it he ) kine } 
ms 4 COMpany UhIOn FTC complaint against California ©“ California Packing 


Ihe companies disputed the consti > . , oe tions of this concern’s activi 
a Packing Co. raises a big issue. 
tutionality of the Wagner act, and ind: manufacturer of consumet 
ited they would fight in the courts PACKED among the allegations in a Fed- largest canning company in e 


And meanwhile the board, after go- eral Trade ¢ ommission complaint charg- country’s biggest orange grow 














ing slow for weeks, issued its second ing California Packing Co. with re- leader in many other lines 
complaint, as carefully chosen as the straint of competition and “a tendency throughout the whole field ot 
first one. This charged the United Fruit toward monopoly” is something that tion. For instance, FTC may 
Co. with firing 3 banana handlers for looks to business like a load of dyna- complaint as a new opportut 


joining the International Longshore- mite into the practices of the big 
men’s Association, and with forcing 400 Along with all the standard phrases which the company does busi: 
handlers to sign a “yellow dog" con- of a routine FTC statement of charges Hearing on the California | 
tract, promising not to join the union. is the contention that California Pack- complaint is scheduled for N 


Significance: The bus companies in ing subsidiaries have used their buying Proceedings are certain to be t 


the first complaint are engaged in inter- power to coerce suppliers and transpor- with an interest transcending 
state commerce. The fruit company en- tation companies to give them business. immediately at issue 
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Anthony Advertiser Takes Audit 


Problems practical and intangible stud agenda for Asso- 
ciation of National Advertisers convention. 


easing flow o! goods miay be In the 
tion of recovery, but adver- and pract 
specifically those who pay tors hgurc I 

ills -are pretty much worried convention will th 
refusal of one marketing factor of a new A.N.A. Resear 
to the blandishments of better project—a plan for 

} | 

among other problems, the 

n of National Advertisers at 
11 convention in Atlantic City, he 
k, will ponder once again the open session on Wed 

fact of depression-born con- of the convention 
sistance to advertising day and Tuesday, 
iddresses from different points will have weighed f 
are expected to illuminate this ence many practical problen f tl 
nt situation The one, “What craft. Both afternoon sessions will 
Should Do to Remove Con- given over to group sessions; Monday 
ispicion,”” will be delivered by deleg utes will be d livic ed by media 
Raitt, University of W ashing- terest, Tuesday by 
sresident of Amer- 








essor and | 
me Economics Association, an 
largely composed of do- technique whi 
e teachers whom advertisers f Broad 
uuse of their Opportunity to For 
tomorrow's housewives rossley R | 
pticism about adjectives. The as the only official m« remen mx 
The Right to Advertise,” will dio prograt sulling wer ret This 
nt a more detached attitude—that re, A.B.’ stimat | propo tion 


falcolm P. McNair of the  tiot he audience listened to any grou 


School of Business 





Ssae-... 


That forn 
ar es hel | 1 co 
me Ing 
noon 

Business Week bo 

T LOUIS ANSWERS CHICAGO—Answering the challenge of the Marshall Field . roe 1 
esale division Merchandise Express, the Rice-Stix Show Boat proudly steams figure 1s ai 1 at by adding 
e Mississippi from St. Louis to New Orleans—an effective appeal to continue the numl 


in the South. Ample deck space permits a full display of wares of the automobile passeng 


f | 


er of the pede strian 
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visibility 


measu 


| lans 
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hers 


financing 
The 


lithogray 


I 
of 1944 


ition will « 


vol Il) 


their voli 


display 
lation services 4°7 of 
Before Whole Convention 

At Tuesday morning's gen 


the entire 


mM 


ral session 


convention will hear r 


ports 
on such persistent problems as spa 
this 
wide 


buying and copy testing, to which 


be added 


interest 


of 


under state 


year will topics 


curt operation 


nt 

fair trade contracts and protection from 
gal suits for piracy of ideas 

of the latter subject will 

I. W. Digges, A.N.A. attorney 


lting counsel for the plaintiff 


Discussion 
be led by 
ind 
in one of the biggest of pending suits 

1 $500,000 action brought last month 
by Arthur former vicc 
it of inn-Erickson, Inc 

rainst the Co. and 
Lord & TI Griswold 


cCOnSU 


R. Griswold 
Mc¢ 
Ame 


oma .* 


pre side i 
Tobac O 


Mr 
I am your best 


in 


Strikes rey 


mpaign 


ars ag 
Buddy 


over 


liana Supreme Court 
to pay $9,000 


pan I'll 


it s 


having used the slo 
Chesterfields.”” Plain 
based on a sug 
ting a Ches 
clining another brand 
No thanks, I'll 


1s."". Similarly, just 3 


complaint was 


} 
idverti ment 


all 
Cill 


ul ley i 
ne nt 
the state 


500 dam 


Century 


r court in 
awarded $7 

Ryan 
d 


ot Vs 


vuthoriz use 


ed slog 

And 

the suit of one Ben 
William Wrigley 


the gum company’s 


Cent 
pen lj if 
Heimlict 
Ir., charging 
car card campai 
in idea submitted in September, 

This w legal 
oncomiutant 
of out 
SI haked 


vention 


Min 
hat 
iS based on 
1941 
and a 
the number 
and outright 
spirited con 


artoon 


or 
s! 


} 


ave ol ictions 


increase in 


of ments 


court settl 
own attempts assure 


of 
handling ensulicited. 


discussion the advertiser's 


protection in Spcc 


ulative submissions of ideas 


A.B.C, 


Chicago convention approves plan 
for more newspaper on 
Audit Bureau board. 


( ‘ompromise 


votes 


of Circulations ts 
the old stand and 
Which 
convention 
and news 

35) was 


Audit Bureau 
loing business at 
the san 


the pre 


THI 
still « 
in essentially 
that 
nise between 
iper publishers (BW—Oct! 
successfully ratified at the A.B.C. mect- 
g in Chicago last — despite the 
of insurgent bolt 


agrecment 


1c old way 


is to Say com 


prot advertisers 


sublishers to 
For months preceding the convention 
publishers worked up steam 
d against 


new spaper 
mnations 
they 
s to other media 


allege discrin 


. } 
report forms, Said, 
I 


specific illy 
the 


circulation, 


magazit 
reporting of combinat 
arrearages, ct 
reau procedure for 
maintain higher st 


media without pern 
italize on that 
that 


whi 


virtu 
the project 
would fall m« 
paper pt 
and they hit 
th instead of 
had a profit 

To I 
manded 
board of 


tblishers 
sary, 


1 
thaf, 


, 
ight thes 


} 


increased repr 


. I 
directors )t 
for 


membership, 


instead 

they said 

duced to ll 

the votes to be redistrib 

in proportion to members! 
Would Reverse Old P; 


Because the majority of 


they ask d 


from 13 


bers are newspapers 
mands seemed 
all unreasonable—to nx 
poe members they so 
epudiation of fundament 
for 21 years ago w! 
founded to the 
need of the advertiser { 
culation data, 
that control by advertisers 
numerical minor 
maintain peace 
Quick to dé 
throughout 


for blow 


demo rat 


cies, 


mect 
it was built 


ity, Ww 
among thx Bat 
fend thes 
tusers the s 
blow 
paper es 
month ago 
both len 
mise plan which wou 
total board membership 
paper votes to 6 
Despite continued n 
tion, the convention of! 
this compromise, voted 


dues, and referred ot 


with pri 


Finally sharp- 
Ct resent 
of agreed bakers 


1 


grievances to the board 


the congressman (hand to face) that there was no netat 
behind the American Retail Federation. But 
committee met in Washington this week, chain-baiting ©! 
Wright Patman said the probe would go on. 


WINNING WITNESSES—When Michael Schaap of Blooming- 
dale’s, Louis Kirstein of Filene’s, and George M. Gale of the 
Liegett chain (right to left around table) testified before Rep- 
Sol Bloom’s subcommittee last week they convinced 


when 


resentative 


1? 





" 





i sul J ( 






RECOM ILIATION ?—Sharing the common joys of cruising with the President hows that baking ympan in 
i the Houston, of wearing Panama hats in October, and of buying souvenir- earned $.8°%. and that in the first 1 
ks back home, WPA Administrator Hopkins (left) and PW A Admin ‘ . ol 
Ickes appear to have composed their differences. Real test, however, is ; 








they will smile at each other in Washington as they did in Balboa, C. Z 





| Crumbling Crackers 
Battle of Bread : Price cuts on crackers make sense 


only if you are thinking in terms 





of war. 





lis price is political dynamite, and so Wallace and his 





sharp-penned subordinate Montgomery go after the (0.0. jive just heen cot 200) 
bakers, who insist New Deal forces the price up. 



























ROOSEVELT fears consumer Last week th bakers began talk { : 
against price increases price rise of 1 i loat Secretary ween the giants and the gnor 
1 prices hit every pocket Wallace promptly issued figures to shov iter raging for yea w : t 
lay and so are the most that in the year before Sept. 24, the t fave pete red Out alter 
ngerous of all. This week of ingredients had not risen more than %*!fmush (Bu ] ) 
Bakers’ Association met half a cent. Henry Stude, president of The trout is that, while tl 
And Donald E. Montgom- the bakers’ association, replicd wit! have been gett ul 
in Washington and wrote other figures showing the following in WHO guaw a to t yunts : 
creases in the whole time since March, VYOK¢ these pri , ‘ 
1 to the bakers’ association, 1933, when President Roosevelt was rowing in siz in rs. 
a bristling challenge that inaugurated bakers climinated by mergers or 
nd fortified a statement Flour, 70%; lard, 181% eggs, pression hay been ng back t 
Secretary Wallace had issued sev 1030: milk and sugar, 18°: butter, business with 1 f For 1 
previously 31% former officials of t Iten Bis ( 
9 ry, a medium-sized man And until Sept. 24 of this year, he which was merged with National B 
friendly air, can sling a mean said, bread had only risen 289%, to an cuit Co. in | have organized ¢ 













When he graduated from college average price of 8.2¢ 
the Wisconsin Department Montgomery Starts Firing building a modern plant of co 
ind after that to the Fed- When the association opened its an- able capacity 
Tra Commission, where he nual meeting in Chicago, President In some territories the small 
rite the reports to Congress Stude received a letter from sharp have been fighting each oth und 
store inquiry. When the penned Donald Montgomery. Point by slashing prices to offset the ady 
nd Exchange Commission point he attacked Mr. Stude’s argu- in advertising and service that t 
he was made director of its ments compctitors offer Her ret 
rat livision. Later he went to As to flour: “In 1930 the Northwest- cuts by the giants 
ral Adjustment Administra- er Miller carried an article stating that This outbreak has occurred at a t 
tant to his old friend Prof flour costs are an insignificant part of when prices on raw mat rials are st 
Hoover, Consumers’ Coun- the cost of bread.” You testified much advancing end labor costs are higher t 
n Hoover recently resigned, to the same effect before a Senate com- in years. While cutting on the secondar 
: 1 








succeeded to his job mittee in 1931. Do you hold to this lines, National Biscuit Co. has actua 






For instance, the esides the simplification, there was of following suit 
GMAC dent of CIT, sa 


shortly revise rat 


increased other prices 
legend on the famous 5¢ package of an actual reduction in rates 
Uneeda Biscuits now reads, Net says it amounts to about 259% generally. 
where formerly it There ts some variation, because insur- the reductions it 


so mathemati nce costs were formerly averaged, time to tim« 


whereas under the new plan the car Financial int 


getting near t 


pa k ive pr 


has j charged with actual 


purchaser will be 
tes in his locality 


} 


Hence the savings tl money has 
less in high-risk areas 

banks other finance con 
iutomobile trade is waiting C 

CIT (Commercial Investment 

and Commercial Credit, GMAC's 


competitors, will do in the way 


has become 





styles and types ot 


! 
been cilmina 


rapped and sealed ints Nine Months’ Earnings Up 15°, 


iX } iper and thi 


1 
nseives arc W 


(50 Leading Companies) 


cording to the NB¢ 
iates the need tor any 
of the merchandis A tur 
hat the NBC delivery 
vives retailers such fr juent 
» (Bu D ) that the goods 


1ever remain long enough on grocery 


idditional 


store shelves to need the protective outer 


Ww rap} ny 


Car Finance Rivalry 


GM goes banks one better, with 
simpler, cheaper plan. Now it’s 
finance companies” move. 


COMPETITION in automobile financing 
went to a price basis last spring when 
banks started cutting into the finance 
company pie (Bi Apro6 ) This 
week General Motors Acceptance Cor 


poration went the banks one better 


ottcring a simplif d and cheaper plan 


ot financing 
(MAC adoy 


; 


bank competitor 
have used, Make your own 
sons (of rates) but to facilitate 


, 
parison it reduced the formula 


| hairyes to ABC (A) 


culating the 
the unpaid balan (B) Add 
insurance. (C) Multiply by 6% 


All Extras Are Out 
There are no extras, no service 
no late charges these being the 


ments which GMA(¢ 


companies say have heretofore obs 


and other 


the actual cost of financing to the 
buyers 

rhe main feature of the new pl 
this simplitted way of presenting 
the customer Its sales appeal rivals 
the Giannini “letter of credit’’ auto 
financing campaign in California 
(Bu ]ul20'35) 

General Motors has used convenient 
and economical = financing through 
GMAC 
years, and more aggressively since Ford 
sold Universal Credit, leaving GM the 


only mayor unit with its own finance 


as a sales argument for several 


subsidiary 


14 


Company 


Acme Steel 

American 
Chemical 

American Chicle 

Atlantic Refining 

Bayuk Cigars 

Beech-Nut Packing 

Belding-Heminway 

Bohn Aluminum & Brass 

Bon Ami 

Caterpillar Tractor 

Container Corp. of Amer- 
ica 

Continental Baking 

Corn Products Refining 

Cream of Wheat 

Curtis Publishing 

Douglas Aircraft 

DuPont de Nemours, E. I. 

Eaton Manufacturing 

General Baking 

General Cable 

General Electric 

General Foods... 

Gulf States Steel 

Hanna, M.A 

Harbison-Walker Refr. 

Houdaille-Hershey 

Howe Sound 

Johns-Manville 

Jones & Laughlin Steel 

Kayser & Co., Julius 

Lehigh Valley Coal 

Libbey-Owens-Ford 

Loose-Wiles Biscuit 

Mathieson Alkali Works 

McGraw-Hill Publishing 

Minneapolis-Honeywell 
Regulator 

Nash Motors 

National Biscuit 

Otis Steel 

Paraffine Cos 

Plymouth Oil 

Remington Rand 

Schenley Distillers 

Superheater 

Underwood Elliott Fisher 

Union Carbide & Carbon 

Union Oil (Calif.) 

United Fruit. 

Westinghouse 

Wrigley (Wm.) Jr 


Agricultural 


Total, 50 companies 


d—Deficit. * Loss reduced 





3rd Quarter 


$384,479 


d109,600 
720,776 
1,625,500 
296,098 
535,888 
125,879 
148,744 
272,457 
1,403,491 


394,174 
501,985 
1,491,505 
269,414 
732,655 
146,744 
17,704,182 
223,917 
512,870 
18,750 
5,663,903 
2,907,715 
58,433 
402,393 
462,000 
169,139 
684,138 
775,027 
233,914 
216,981 
178,534 
1,311,163 
322,947 
331,039 
251,325 


786,656 
@161,878 
2,974,396 

27,367 

601,060 

205,394 

405,341 
1,724,913 

48,809 

526,019 
6,154,725 
1,050,000 
2,800,000 
2,557,452 
2,070,434 


1935 
2nd Quarter 


$338,348 


1,031,342 
697,918 
384,000 
242,735 
440,664 
115,200 
398,206 
272,627 

1,823,376 


224,335 
433,580 
1,747,112 
175,609 
1,994,448 
595,705 
11,353,343 
436,688 
406,644 
26,222 
6,150,499 
2,501,383 
66,663 
526,504 
316,200 
870,757 
521,832 
551,434 
44,412 
165,589 
104,976 
2,064,549 
334,799 
297,672 
124,445 


237,312 
d556,310 
2,385,318 

435,493 

608,047 

146,014 

478,704 
1,443,030 

162,157 

750,857 
5,332,528 
1,600,000 
2,300,000 
3,938,692 
2,011,357 


t Loss to profit. 


286,748 


318, 


272 


a 


121,159 


346, 


d628,5 


2,667 
d445 
370 
151 


224 


1,062, 


121 
458 
4,352 
1,400 
4,304 


d332, 


2,183 


$62,727,445 $58,919,689 $50,078 


517 
,118 
,402 
663 
,959 
,573 


,061 
,O4¢ 
, 15¢ 
,000 
,000 
062 


571 


903 





ON THE UP—Thanks to an average 25% 


at half way point to 15‘ 


their lead over 1934 from 10‘ 


third-quarter gain, 50 comp 
at end « 
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NEVER OFF PULLEYS IN THREE YEARS 
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Goodyear COmPASS (Cord) Endless Belt 
eliminates costly breaks on paper machine 


PAPER muking is one business 

where nobody wants to get the 
“breaks.” A break in the sheet go- 
ing through the paper machine 
means a costly delay and wasted 


pap r. 


ln 1952 that was the difficulty in 
alarge eastern mill. Belt trouble 
was causing frequent breaks on 
\o. 3 paper machine, despite the 
cpenditure of considerable 
money to keep this particular 
belt in repair. 


then the G. T. M. — Goodyear 
lechnical Man —arrived on the 
~wene. He analyzed the set-up with 
his practical knowledge of belting 
requirements and specified a 24” 
(oodyear COMPASS “40” Endless 
Belt for this 200 -horsepower 
drive. 


The COMPASS cost only one-third 
as much as the belt it replaced — 
in fact, its price was just about 
what had been spent in repairing 
the other. 


Has not stretched an inch 


Installed in March 1932, this belt 
has never been off the pulleys. It 
has not even been necessary to 
touch the take-ups since the orig- 
inal adjustment for tension — and 
the belt shows no signs of wear! 


But most important of all, 
COMPASS’ smooth, speed-holding 
performance has greatly reduced 
the number of breaks in the sheet 
—saving more than the belt's 
entire cost! 


Money-saving performance like 
this is typical of all Goodyear 
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Mechanical Rubber Goods because 
they are correctly designed for 
their job and correctly specified 
to it by the G.T.M. Let this quali- 
fied expert help you. A line to 
Goodyear, Akron, Ohio, or Los 
Angeles, California, or the nearest 
Goodyear Mechanical Rubber 
(,oods Distributor, will bring him. 


BELTS 
MOLDED GOODS 
leh) 3 


PACKING 


MADE BY THE MAKERS OF 
ehelelsh at) Meal is) 
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Pacific National Fire |New Products 
Insurance Company 


Standardizes on Monroe) Pal 
“Velvet Touch” Machines 3.22%: 


HERE YOU SEE THE VALUE OF MONROE'S DESK SIZE~—YOU 


CAN CARRY BOTH 
MACHINES TO THI 


ACIFIC National of San 
Francisco, operating na- 
tionally with offices from 
Coast to Coast, carefully 
studied the whole field of 
figuring equipment before 
standardizing on Monroe 
Adding-Calculators 
Listing Machines. 
Insurance statistics and ac- 
counting procedure demand 
extreme accuracy and Mon- 
roe machines have lived up 
to every expectation. The 
‘*Velvet 
Monroe operation; the stur- 
diness of the machines; their 


and 


MONROE 


Touch’’ ease of 


ADDING-CALCULATORS AND LISTING 
DESK WHERI 


THE WORK ORIGINATES 


desk-size and portability 
have all played a part in cut- 
ting down the cost of figuring. 
The service of Monroe-owned 
branches all over the country 
has assured Pacific National 
of uninterrupted figure work. 


A call to the nearest 
Monroe-owned branch, or 
a letter to the factory will 
put a‘* Velvet Touch” Monroe 
to work on your own figures 
—no obligation. Monroe Cal- 
culating Ma- 
chine Co., WRITE FOR 
Inc.,Orange, A FREE COPY OF 
New Jersey. “VELVET TouCcH” 
A NEW 16 PAGE 


lof them of 





New things, new ick 
signs, new packages. 
facturing and marketing mp), 
HyDRAUMATIC Ce 
the Reeves Pull 
highly — sensitiv 

regulatc 
ing lever and elin 
actions. It can be 
machines 
THI Macoid pat nt 


surfaces 


to wear, abrasior 


influencc S are 


PeRMUTIT Co 
“Junior” Pern 
signed to eft 
the home I} 
1 nomina 


non-electrical 


intricate mechanism 


| : 1" 
lor recharge and sells 


The heating princ iple 


1 
successfully cmp Oye 


GysFIST Co 
shields which is mad 
dark 

to be used in driving 
of the 


announ 


sun, the ot! 


| material for night 


headlights of ro 


A NEW 


shaft tool 


signed for precision 
be suspen 
the work bench to k 


for handlit 


metal, may 


hands free 
d range of 


lelivering 


MERRY-GO-LITES. otter 
Bag, It 
shaped louvre-t 

the bull 


DS Of 
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lighting outfits and 


pin so that the h 


lvolves them. Small ] 


variously 
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verings thro 
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PICK IT UP..! 


"mM THROUGH 


@ Merchandise moved from the 
manufacturer to the retailer has 
only changed its point of ware- 
housing. Most sales managers 
can get their product into the 
retail store. Their nights are 
spent worrying and wondering 


low to move it out of the retail 


one man— no one industry 
nas all the experience in over- 


ne-counter merchandising. 


That is why the American Can 
Company, with its multitude of 
contacts throughout the pack- 
age merchandise sales field, 


might be of assistance to you. 


If your line is being warehoused 
rather than sold—or if you 


have packaging or point-of-sale 


WAREHOUSING YOUR LINE” 


problems, hy not ask our Sales 
Promotion Department if they 


can help you. 


Address Sales Promotion De- 
partment, American Can Com- 
pany, 230 Park Avenue, New 
York City. 


Why does American Can 
Company concern itse if 





with problems of retail 
merchandising 


Our reasons are the same 4 


\ M E R I > A N > A N + O M PA N 7 yours. 8 « cannot, sell “more 


230 Park Avenue, New York 


yow cannot sell more thar 
people buy. The consumer 
our common goa! 
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And. The n 1 the R 


Le iders ot tl 
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for many 
not 


yl 4 ou canT afford Lo Ay tt amo 


burn the good lamp it would 
be necessary to spend over 


@ “Give us a statement,” we 
asked a lighting expert who 


has tested thousands of 
lamps—good and bad—under 
scientific laboratory condi- 
tions, “‘that will show people 
why they should avoid in- 
ferior lamps.” 

And here is what he said— 


a dollar and a half to burn 
the inferior brand. ..or fifty 
per cent more. 

“In fact there are ‘bargain’ 
lamps on the market today 
that you could not afford to 
burn even if you were given 


First in the Field 


the lamps free and handed 
Ha juortt P 


a one dollar bill with each 
one besides.”’ 

Here is the mark of a 

good lamp ZB. Look 

Baentiaga for it on the end of 


. \— every lamp you buy. 
3 TK . 
was BY ® General Electric 
10010 


. Company, Nela 


Park,Cleveland, ated. It beg: 


““Assume the price of a 
good lamp—such as a G-E 
MAZDA lamp—is 15¢ and 
the price of the so- 
called ‘bargain’ 
lamp is as low as 
eee | 
the same amount 
of light for 1000 
hours, for every | 


ad the 


dollar spent to 


Ohio. style on May 
since trying 


alin — pes ss 
ce the opportunt j 


to « 


rer concerns are 
more ‘'vertical’’ mode 


™ 


yased on the new 


ascertain whet 


; 
) 


one or two conservatis 


flash in 
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whole 
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customer at a claimed 


‘2 millions toe consumers 
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Typical 
u stry's new hopes 
Haddortt Piano Co 

style, L. I 


ports that sales 


pioncer 
Johnson 
for the 
better than 


vice 
first 
1935 are 75% 
that sales 


for 


( period of 1944 
Vertichord accounted 
and 73 of 


of October's. 


| ily s August s 


coring 7O% 


New Uprights Starring 


which also brought out 
the Musette, in May, 
) months of 1935 just 

L934, the 
for the 


& ( o.. 
type, 
for 
ter than in with 
counting 30% of 
st, and September totals 
Story & Clark Piano Co. for 
months of 1935 were 50% 
1934 and 10% greater than 
eriod of 1929. The “‘vertical” 
ntributing 40% of volume. 
hek Piano Mfg. Co., which in 
spinet’’ type of grand piano 
forerunner to the 
vertical,” reports sales running 
id of 1934 and expects to 
with sales 400 to 50% 
in in 1934, because its ‘verti 
duced in July, is just begin- 
sh up the totals. 
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Whiskey” Defined | 4 

Distillers are expected to approve 

new standards for their products. 


bil 
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Changes in stand 
yin at th he 
trator Frank 
and 41 
changes ‘ 
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IS that 
on full 
betor it can 
y. This 
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30, and to 2 years on Jan 
labeled ‘blend 


2067 ot 


For 
it must contain 
fied to be labeled 
whiskey must also be labeled as to 


whiskey to be 
whiskey q 


straight Blot 


amount of neutral spirits or alcohol 
whether the neutral spirits are prod 
from grain, molasses, or what 
Fecling in the trade is that the tim 
has come to 
Some of the 
whiskey and gin, who formerly were 
using neutral spirits 
have changed 
spirits, in recognition of the 
belief that the taste is better iommea eas 
As to ageing, sufficient time has now Rica 
passed to allow compliance with the! | Pit Boston, New } 
proposed regulations. Several popular de 1. Wa ton, ( 
cheap brands are now advertising “15 Louis, Houstot 
months old,”” which were sold at an ag 
of considerable less than a year up to a 


few months ago | B Y E R Ss 


It is expected that Admunistrator GENUINE WROUGHT IRON 
Hoyt will yield to the only modification | TUBULAR AND FLAT ROLLED PRODUCTS 
desired by any considerable fraction of eee 
the industry by postponing the effective te tiene tedian me 

5 servic cf your othe: requirements 
dates by about a month or 6 wecks. ater = 


make such restrictions 


larger manufacturers of 
made from mo 
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Business in the Upturn 


Hl. In the Chicago market, business men are feeling 
better about everything except the Washington Admin- 


istration, 
how they are feeling is still 


Tit beneficent eye of the good angel 
ot the World's Fair ts still watching 
OV Chi ivo 


YI 
1h} 


f 
A demoralizing business sl 
the wake of world fairs has been as 
inevitable in the past as the proverbral 
sun atter the rain The Fair which 
began in 1933 was an almost unpre 
dented success and brought millions ot 
dollars of trade to the city Chicago 
enjoyed her 2 years of business activity 
with its accompanying prosperity too 
much to relinquish it to the casualty of 
the traditional precedent of world tatrs 
A criterion had been established and she 
was determined to maintain tt. Chicago 
had seriously abjured the depression 
Much of the courage and spirit which 
built the success of the Fair was re 
newed to serve as fodder in a vigorous 
battle, not to scale new heights but 
rather to maintain those at which Chi 
cago had inscrutably arrived during the 
vorst depression -we had ever known 

The first post-Farr year ts about at 
in. end and its record ts without prece 
lent. While business volume in_ the 
territory 1s somewhat below the national 
werage, it is well in excess of a year 
ivo Trade as a thing apart from the 
industrial production shows remarkabk 
uns in many divisions as Compared to 
the artificial prosperity of last year 

Political Contraries 

One cannot appraise business pros 
pects in any part of the country today 
without taking account of politi il con 
ditions, and probably no part of tl 
country has been more wt wked by con 
trary politn il interests than the Sevent! 
Federal Reserve District Corn, hog 


ind wheat benetits plus lirect relict re 


leased a huge amount of ready cash of 
unmediate benefit to agriculture and to 
every business that depends pon it 


On the other hand Opposition to tl 
New Deal as a whole developed earch 
mm the Chicago territory and has beet 
nore belligerent than anywhere clse tn 
When most attacks on tl 


Administration were merely apologet: 
whispers, all but one of the Chicago 


the country 


n Wspapers were engagcd in a wither 
ing onslaught on the Administration 
ind have continued tt without etup 

The net result of this on business 


hard to appraise. Unquestionably bus 
ness confidence has been a little low 

than in the rest of the country On 
the other hand, out of Chicago and th 
Middle West came a large 


leadership and the fhghtine 


measure rt 


opposition 


20 


The Middle West farmers are doing better; 


a question, 


to the more destructive proposals of the 


Administration 


Nowhere ts there greater business 
unanimity and opposition to the Ad 
ministration than ino Chicago Thi 
newspaper situation illustrates the point 
The teud between Colonel McCormick 
lithune and Colonel Knox's Neu for 


prestige and lineage has been histors 


I 

The other day Colonel McCormick not 
only sat down at the same table with 
Colonel Knox but introduced him to a 
isemblage at which he was 


Republican 


political 
acclaamed as the logical 
candidate tor the Presidency 
Farm Recovery 
The outstanding business fact in. the 
Chicago territory is the relative pros 
perity of agriculture and the promise of 
continucd improvement This area is 
the heart of the corn belt 
cipal corn states in the Seventh Federal 


The 3 prin 


Reserve District will show an increase 
of about 80% tn yicld this year. Corn 
is Cheap but little of it ts ever sold oft 
the farm 
and livestock is extremely high and 


It is marketed on the hoot 


protitabk these days, especially when 
fattened on cheap teed 
slaughter and destruction have seriously 


Subsidized 


reduced the hog population in the area 
but broods are increasing rapidly Thi 
corn and hog farmer promises to be 
the king of agriculture next year 
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believe the Edito: 
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what the angels are d 
cago or anywhere els« 
Statistical 
know that 

His indications 1¢) 
West business is on | 
the angels are on sound 

ground covered ji; 
gathering trip that ha 
behind the statistics ¢ 
ness men and farmer 
making them 

The results of that ¢ 
forth in this report « 
Chicago market is fe: 
ing, and acting, mak 
and progress It is tl 
a series of such first 


Departm: 


gional reports on busin: 


upturn, preceded by 
Northwest (BW—Ocrt 
"35), and to be followed 


in early issues 


The small-town me 


tician usually reflect fa 


this area but it has bees 
political attitude of the M 


farmer was so dith 


simply has not yet 
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Mor;re likely he is tk 
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tially ctlective resistar 


farmers in this distri 


movement has no large 
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invited to ita 


Struggling to keep abreast of the reput 


during the World's Fair. Chicago reports booming trade but laggiv 


Meanwhile, her political interests are 
Tribune's Colonel MeCormick and the 


fanned by the united oppo 
News’ Colonel Knox to Roos 
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For 16 years 


has used the 


ideal tabulating system 


or YING I 1O19 

iS Powers has 

p! oduct ed lor 

us the vital sta- 

tistics of our 

world-wide ace- 

tivities. The 

close and ae- 

curate control 

that we must 

mstantly maintain over sales, style 
trends, factory costs, inventories and 
avroll is made easily possible with 
Powers machines. This automatic 
equipment which gives us such an 
r\lenaive spread of necessary infor- 


ation is an integral working part 


POWERS 


PUNCHED CARD 
ACCOUNTING 


of the Waterman business.” save 
Frank D. Waterman 
the L. kk. Waterman Co., New York 


Presick nt «of 


This is only one of the hundreds of 
businesses w bie rm Powers rhhaat hhitie- 
and punched card accounting brin 
definite savings. 

Powers machines help control sell- 
ing costs. They improve accuracy of 
material records and payroll- 

Powers control improves collec- 
tions, often getting statements into 
the mails ten to twelve days earlier 
each month. 

Ask our representative lo show 


vou Powers machines in operation in 


your city and to make an analy-i- 


showing what they could doloryvou 

Powers machines are made by 
Rernaineten Rand. whieh produce 
all ivy sand hinds of office equip 
ment and systems Le 
tion to advise vou impartially and 
without bias. Because Powers equip 
ment ts leased. it requires no capital 
investment of any kind. Telephon 
our local office or write Remington 


Rand Ine... Buffalo. New York 





Remington Rand 


POWERS 


Accounting Machines 





OK. it from Remington Rand 


to the “March of Time” every night except Saturday and Sunday at 10:30 E.S.7 


——— 


Columbia Network 
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A Pensonal- Dewice Elevatir 
adds to te or of iis 
Small heme — 


HAS RECENTLY BEEN 


ADDED TO THE COMFORT OF THESE HOMES—A 
HOME ELEVATOR THAT IS AS PRACTICAL AND 


REASONABLE IN PRICE AS 


IN THESE HOMES the stairs are no b 
den—either to grandmother or an\ 
member of the family—for in each 


there is an Otis Personal-Service 


Elevator 


An important feature about this 


f 


new home elevator ts that it 


‘stands 


on its own legs'’—that ts, it does 
not look to the building structure 


for support and can as readily be 
installed in existing dwellings as in 
the building that is just going up. It 
takes upno more room than a hallway 
closetand can usually beinstalled with 
surprisingly little alteration work 
This elevator is the little brother 
of the fine Otis Elevator that serves 
buildings. It ts 


you in down-town 


A FINE FAMILY CAR 
especially designed for the home and 
is equally practical for either the 
small or the large dwelling. It is an 


Ouis Elevator 


an Otis Elevator in miniature 


through and through 
Has 


a verv fine small motor. And every- 


thing about it—car, framework, ap- 


‘iv 
pointments—is made right 
We have a folder that describes this 


ine little 
This folder 


home elevator in detail. 
gives five different sug- 
gestions as to where this elevator 
can be installed in the home and the 


We shall be 


Address 


types of cars available 
glad to send you this folder 
your request either to our home office 
Avenue, New York 
or to any local Otis office. 


at 260 Eleventh 
City, 


Otis Clevotou Commpony 


at $1 to S| ; 
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WRITE TODAY 





W. P. BUSHELL & CO. 


140 East 28th St.. New York City 
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rumor. but residents of Berwyn, Md. near which it is being built. \ HANDY 
n—and thev don’t like it. Specifically, thes don't like the im f 
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Realtors Feel Revival 








Includes 328 FORMS 
Warmer statisties, better relations with the government, 


and plans for a federal mortgage bank make sales talk 





at convention of real estate boards. 8 
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iation of Real Estate Residential building for the first 15 BH. 26th St. New York ’ 

I Atlantic City this week months was 807 higher than in_ th alley a gs ong yA 
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tancy marked the at- contracts of between $40 millions and 

t ’ Washington. The realtors $50 millions are 2 or 3 times as much 
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inxious to get details in the 1927 building boom a_ wech , 

( big push’ for housing contracts often exceeded what now . j 
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g the last 6 years some localities is enough to make del Graphic ‘ hart 





4 s S ( C s ) sw SCL ons i OS of 7. x Mi. oS. 

lu (ric Cai CSA > PPacec i it Cl aim t kK .\ 

statistics B Cri as ON! usly wu I Oo others tor whom c .} t he I Prices 
. . i (a . 


n real estate sales index vival ts still mainly hope. There ts talk 










Published by 
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Low-Rent Housing Plan 


family 
Iny’s 
FHA prepares to tap funds for home-building through ile atten Gein & Death 


to $1 


issues of insured mortgage bonds, using new type of ter = 
rod oO i t ! evel . 
trust indenture. believes the highway li 
against ace 
WHILI Tugwelltown and Ickesville resenting up 0 ippraised 
have been grabbing publicity for low is regarded, even t ih fully ins 
rent housing that will cost Uncle Sam FHA reparatory work has be 
$150 millions, Miles Colcan, of FHA thoroug 


has been qi ictly developing a low-ren 
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housing plan that doesn't drag in Un 


Sam as the money putter-upper 
As might be supposed, the progress 
i program that isn't) finance 
money has been slow 
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issues IS Magnified in mn 5 G-E lamp: and reflectors just in-talled on a 1}-mile stretch of high 


the caution with whic! twape ) Falls. Ohio. can reduce this death toll 355°. according to engineeri 
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Death in Night Ride 


(leveland’s demonstration of new 
highway lighting fits in with drive 
qainst accidents after dark. 


Governor Davey of Ohio, a 
f cars carrying government 
| safety othcials last Mon 
t opened a new 1}-mile stretch 
ghting, in the nationwidk 
r satety that 1s now steadily 
entum 
nstration installation ts lo 
s from Cleveland at Cha 
s on Route 422 Incandestent 
100-candle-power are used, 
wed reflector, just designed 
eral Electric laboratories, that 
s the light’s showing in the driv 
Ihe illumination will be 
y an electric cye 
rred by the eftorts of the insur 
mies to arouse public opin 
1 is at last beginning to 
t trathc fatalities The auto 
try also senses the danger of a 
rainst the motor car and | 
ittention to telling its « 
¥ to drive safely 
Die in the Dark 
‘, of all trattec accidents 
lark, and fatal accidents 
64% more numerous than 
tive to the smaller trath 
re were 20,950 night fatali 
6,000 automobile trath 
roduct of 422.490 night 
volving an economic loss of 
However, a long series 
lamp manufacturers and 
nies indicate that 35°67 of 
talities could be prevented 
nination of the highways 


have meant 7,000 lives 


sts, special experimental 
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Business Developments in 


Foreign Countries and at Home 


Economic events abroad are now of 
particular interest and importance to 


American business men. 


THE GUARANTY SURVEY, our monthly 
review of business and financial condi- 
tions in the United States and abroad, in- 
cludes brief discussion of developments 
in foreign Countries of importance in in- 
ternational trade, giving information 
received from our own special sources as 
well as that otherwise obtained. 

THE GUARANTY SURVEY ts published as 
a matter of service to our Customers and 
those interested in considering banking 
facilities. It is available to business execu- 


tives on request, 


Guaranty Trust Company 
of New York 


140 BROADWAY 


FIFTH AVENUE at 44th STREET MADISON AVENUE at 60th STREET 


LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
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(From Edison Records of the World's Business phone call completed, the answer or aitiett mecsenel 
Crediting Voice Writing with a 50% confirmation is dispatched instantly. At lamage shows tl 
increase in the business capacity of thesametime,if samples, price lists,etc (owners. If light 
his dictators, the President of this areneeded,memosaredictatedtomen number of night 
large printing establishment states:— possessing the required information. buses are involved 
“If the Ediphone drew the same salary All information about special jobs is | mMediate luct 
that | draw, the company would still be —voicewritten. Thus, everyone gets writ- [he power 
ahead of the game!” ten instructions and copies are filed—a OPSTS IM - 
A Pro-technic Ediphone stands next system which gains $8,000 per year! what good hgnt 
to each dictator's desk — which means This modern dictation instrument tions of " II 
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business capacity which the stat 
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Ediphone “24-hour 
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Verdict Deferred 


(Congressman Bloom’s “clean bill 
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¢ health” for American Retail 
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federation is held up by objec- 
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tions of other congressmen. 
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as chairman of 
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ly at least the A.R.F 1S 
yntinue almost inactive un- 
ngressional exoncration is ob- 
independent retailers sug- 
should disband and that its 
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It is argued that such a set 


nspire the complete confi 
| £roups 


lilinois Tokens Don’t Click 


les tax tokens aren't click- 
so Chicago chain stores 
istomer decide 
or by the 
chases trom 
1 4¢ fr 
been about 
kens, their grad- 


pr bable 
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= For biggest job and smallest...and everything between there's 
Sturtevant Air Handling and Conditioning Equipment tor all! You'll 
find it at work in Tony's Shoeshine Parlor and in the world’s tallest 
skyscraper...in a one-room school and in the country's largest power 
Station. But regardless of size or capacity its the product of 
Sturtevant’s 70 years of air research and constant product dev clopment 


B. F. STURTEVANT COMPANY Hiypore Park, Boston, Mass 


Seles (fiers we VS Cee Plante at Hyde Perk, Maes bramenahe Mews Can 


Herkeles, Cal. Gel, Oe H b. Sturtevant Company of (Ceneds ~Gre 


» 
 ~3eo 


IN THE ALTCHEN 
a small Sturtevent fan to 
expel cooking odorsand 
heat. In the cellar " 
Sturtevant Blower for 
furnace draft. And inthe 
atta perhaps a Sturt 
vant Atturcevane Fan fk 
house cooling and ver 


tilating purposes 


CHRYSLER 

York Highee's 

store Washing 

Justice Building | 

ment buildings are equipped wah S$ 
Ventilating ot Aur Conditioning Apparat 


wane Smeal SHOR 


LITERALLY THOUSANDS of stores 
restaurants, filing stations, and other com 
mercial establishments are equipped with 
Sturtevant Apparatus for heating ventilating 


anconditioning,or vacuum cleaning purposes 


CLEVELAND ELECTRIC Wluminating 
Company's Ashtabula Station...one of Amer 
ica’s outstanding power plants...depends on 
six huge Sturtevant Fans for mechanical draft 





WORLD’S LARGEST MAKERS OF AIR EQUIPMENT 


for Air Conditioning, Ventilating, Heating, Mechanical Draft, Drying, Vacuum 
Cleaning, Pneumatic Conveying, Dust Collecting, Compressing, and other Related Purposes 





WHY BASEMENTS LEAK 


How ‘Incor’ Solves the Problem 


| YEW basements are dry, cozy, livable. The more’s the pity, because 

the problem is simple—a watertight foundation and floor, That means 
good concrete—the right proportions of cement, water, sand and stone, 
mixed and placed with care, then thoroughly “cured.” Curing is usually 
the “nigger in the woodpile,” because— 

Concrete cures or hardens through chemical reaction between cemenr 
and water, If it dries out too soon, curing stops and concrete is porous 
and leaky. Ordinary Portland cement has to be kept wet 10 days—too 
long for most jobs. So concrete often isn’t thoroughly cured and a leaky 
cellar results. “Incor’ 24-Hour Cement solves this problem—because it 
combines with water 5 times as fast as ordinary cement, producing 
thoroughly-cured, watertight concrete in 48 hours instead of 10 days. 

When you build, tell the contractor to use “Incor’*—it’s the soundest 
assurance of a dry, livable basement. Made and sold by producers of Lone 
New 


@ 


Star Cement, subsidiaries of International Cement Corporation, 


York; also sold by other leading cement manufacturers. 


® Reg. U.S at 








‘INCOR’ 24-Hour Cement 
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this little book, \ 
first 11 edition 
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FIRST 9 MONTHS ROUND-UP 


PRODUCTION 


@ Steel 


Automobiles 


Construction 


&& Residential 


} Non-residential 


wall Public works 
and utilities 


AS Lumber 


Factory employment 


OE 


Factory payrolls 


Hard coal 


F 


an 
Soft coal 


Oil wells drilled 


H, . 
Mugt—.Electric power 


Cotton consumed 
by U.S, mills 


Silk consumption 
Wool consumption 


| Petroleum 


‘ 


; : ; 
“<e Cigars, cigarettes 


preliminary 





TRADE 


ewes Passenger car sales 
ee Truck sales 


Machine tool orders 
Cement shipments 


Carloadings 
as= =} Livestock 


= Coal and coke 


a forest products 
tame Ore 

(.°. Bene 
Ee Vv iscellaneous 


Check transactions N.YC. 


140 cities 
Dividends 
Insurance sales 


Dept store sales 


| Variety (5¢-$1) sales 
Rural sales 
Paint, Varnish, 
Lacquer sales 
W= Oj! burner shipments 


ng Washing mach.sales 


Household 
refrigerator sales 











1935 compared with 1934 


PRICES 


Wholesale prices 
784 items 


Fruits, vegetables 


oom Hous ng 


7 oe ng 


Fuel and light 

















Storm Over Patent Pools 


Interrupted congressional investigation of big patent 
holdings rouses both attackers and defenders of pools 
and cross-licensing. 


federal 


i amusing rami 


involves the Radio Corpora 


well stocked pool of pa ts 


lelphia Storage Battery Co 

iving sects for Philco, brought 
rippled. Pooling ar licensing in nm against A charging overexa 
radio and airplan produ Ma S11 1 by RCA on tts 5% man 
poked into later acturing Philadelphia 

The committee ly $15,00 e Batter hilco is a jobbe: 

its fucl tank and ne ng lI body a that th facturing licens 
ould got mu nileag ] hat hould | YALK its sales to Philco I 
But cmbarrassm a non-financial ntends that Philco is a manufa 
nature had mu o do with the com } is an Ownership inter ( 
mittee’s retreat. Representative William hia Storage Battery, that 


I. Strovich heads the inquisitors who yalt ercentage must therefore i 
I 


1¢ House patent com yaid the higher price Philco gets for Auto Pool Is 1 « 


Dr. Sirovich sponsors a bill that 


recording of all pool 


members of t 


ments with the 


he leral Ira 


{ comb them over and 


Annoyed by ERPI monopolies” 
innoys Dr. Sirovich mx ; t can Econon oundat Radio Cor 


poration like all big holders of patents, 


Washington last 
A lop Govern 
luminouslhy 

New York cd 


lr. Strovi 


1) e of th commiuttec It deve 
mit Mr. Berger was associated as 


phone company 
The disclosures ( 
ials were personally interested in drives 
Bell millions caused a hasty ad 
journment to a secret meeting. Angry 
rumblings could be heard beyond the HE WHO LAUGHS LAST—Committee counsel David Berger (righ! 


' 


lockes OF It was thereafter an - ; 
ocked doors a . . ‘ laugh on Will Hays when the movie czar was summoned to testify 


nounced that the committee was through patent pool investigation about his industry’s relations with Electr 
with the A. T. & T., that Messrs. Berger Products, Inc. Berger enjoyed it so much he never even called Hay 


and Robins had resigned Hays’ turn to laugh when disclosures of “special interest” forced Ber 
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[.S. Rules the Roost BURROUGHS CAN HELP 


Vallace orders licenses for New 


jork City and Jersey City poultry EMPLOYERS MEET THIS 


garkets to end racket. 


a this weck an caone CURRENT PROBLEM 


{ lowan wrot 
nt the n 
1 thereby 

Sam boss 


Lf 


While you are considering ways and means to meet 
new requirements for information about the earn 
ings and deductions of individual employees, why not 
profit by Burroughs’ experience and recent machine 


developments? 
> coll tK I f 
1 New York City n There are many new styles of Burroughs machines for 


; 





expe tations 

lso take contro 

narkets all over th 

lin Chicago in 30 days check or pay envelope, all in one operation. They 
Acts Under New Law 4 

ss, in the last days of 

n, amended the Packers and earnings, various deductions, and net pay for any 


handling this work. They compute the carnings, 


prepare individual earnings record, payroll sheet, pay 
also automatically accumulate such statistics as hours, 


rds Act oF 1921 to fet the Ss period. In fact, much of this information can be 
t Agriculture establ 
system ror « I ) 
ive poultry in those centers machines. 
finds that ‘unfair, deceptiv 
ent practices and devic Let us show you how we have helped other employers; 
cutting prices to prod 


obtained as a by-product of the regular work of thes« 


how your problem can be met with minimum change 
ng pri to b 

hy pr cs ( consumers ad . 

ls this amendment constitution in equipment, and at the lowest possible accounting 


‘ia gh A. Wallace's father cost. There is no obligation on your part. Telephone 
aliace, ecret “Cc . '* 
the local Burroughs office, or write direct to 


<a rt decided ee BURROUGHS ADDING MACHINE COMPANY 
cnengy Mma price DETROIT, MICHIGAN 


cago stockyard 
feral contro 


P 1 
ite Dusiness 


t logic, the government seems | ) ®) - 4 ~S 
- Burrou 
ntrol sustained in the » a 
York and Jersey City commis . 

nts cried out, License | 


right away or thosc fellows} Adding, Accounting, Billing and Calculating Machines 
r business away from us.”| Typewriters « Cash Registers « Posture Chairs + Supplies 
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anada 


le treal’ 
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Mechanical Ref ig 


els 
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jd: entri 

equippec | not be 

Automobile 
! Ts 


Jarthquake Business 


Montana temblors te. 
materials and = caus: 
salesmen to rush to sc: 


Business W 


MIXING PLEASURE AND BUSINESS—For a reception room at its Baltimore 
plant, MeCormick & Co. has created “Ye Olde McCormick Tea House”; leaded : als 
: western Montar 
and panelled walls authentically repro th 
CATLUIIQUAR 


casements, beamed ceilings, fireplaces, 
. seriou ‘ 
Tea is served everyone who calls et hie 


duce the l6th century English tea house. 
either to sell or buy—and business is transacted in a new, friendly atmosphere 


ation came last 
fresh series of eartl Better 
Helena 
Here’s Salt Lake Ci oon 
Peg ‘ Ss; 1 € ” gh t T 
cre Ss w al ua € al y lamage 
> . ‘ 
Geologists said 
+} r } 
- - a P ae = Sign that fresn 
Utah’s capital reveals its standards of living and buying “5° ° a 
= i e- : - pusnc 1 Uj} 
in fifth city survey by Commerce Department. 
WASHINGTON went into Mormon coun Less than 2 t Salt 
try to make its fifth analysis of how of wood 1 news for the paint in- attention 
much income American families had in dustry the report of Willian 
lard Rent: From $160 a year to $764 engineer of the U. S. ¢ 
Heating Apparatus: Almost half the at Helena 
yet to be con uered for enter- The heaviest sh 


1933 and what kind of 
prevailed. Every fifth 
Lake City, Utah, disclosed its annua field is 
ish receipts to the Department of Com- prising central heating system salesmen. caused but littl 

er together with an inventory of Fully 48¢¢ of all families are still using structed buildings 
houschold equipment, giving the erdinary heating stove; another f 1 concrete fran 
information ) employ warm air furnaces; 11%, foundations 

1 brick 


sal managers first-hand 
bilit in that city team or vapor; 6%, other types 


mn marketing possibilities 
Heating Fuel: Coal is the big num- and poor 


Phe 


ies in widely scattered 
ountry (BI—Sep28'35) deposits of bituminous. Over 84% much more extensive, 
Here's the Salt Lake City s tup burn coal for h« dan 


same job has been done in 4 other 
| t ber in Utah since the state has thick uninhabitable. 


Ul Lilt 


the iting, 15% burn gas. residences were 


Income: Nearly 8300 of all families As income increases, 
had 1933 incomes of less than $2,000 tion of families in ea 
towns ras for heating. Helena property ow! 


a larger propor- chimneys. Modern brick 
h group turn to idences suffered little | p 
Empire 


This 1s the highest ratio of all 
overcd so far Even ¢ olumbi Cooking Fuel: Again coal is the a loss through the qu k 
I; ' 


where low-income negro families heavily popular number among majority of with the safest materials 
being used by 459. Next Some materials salesn 


weight the general picture, did better familics, 
than this with only 819% of its fami omes gas (32.79%), and then electricity opportunity, have rush 
s below the $2,000 line. F N.D with as much as 22%. Nowhere else 
dex “oe ; : 
1 73° below $2,000 has electricity rated so high for cooking S . , 

4 =. © Self-Service by W.U. 
Houses: Again the 1-family home purposes. Nearly two-thirds of th ™ . 


dominates the housing field. Salt Lake families with incomes of $7,000 or WeEsTERN UNION TEL! 
’ ing the self service ide 


City has 74° of its families in sing! more use electricity. Here’s a real mar : 
) k | , business. Cabinets with wr 
mart ' re ct y , 
Apartments are ket for electric ranges phone connected directly 
Lighting Fuel: Needless to say, ele« hice are being installe 


Brick ts the tricity rates first with nearly 100% cov nent stores, passenger 
r pays nothing t 


i 


lwelling structures aed 
favored by 11% 
Construction Material: 


’ 


most popular building material here, a erage S| 
g . Cali. A com 9OX rece 

listinct contrast to the 4 previous cities Bathtubs or Showers: alt Lake City messages. The first 

surveyed, in which wood ranked first. must take its bathing seriously, for only being connected in t! 





wnada’s Program Of These Employees 


. treaty with United States is | 
aut 7 r . * . « 
. be signed within 3 


els to a 
ths; wheat will be sold, not 
prttis « 


|. Central Bank nationalization 


i not be hurried. 


espondence) 
new fov- 
attention in 
tates than the 
rrecment 
estion that the efforts 
Bennett ministry to] 
pact will be con- | 
ad unsuccessfully of- 
rable concession of 
iate tariff on some 700 
t-favored-nation § treat- 
r of others. In return, 
30% reduction in the | 
m livestock, agricul 





fishery products, and for | 
s on lumber. Canadians 
should still be attractive 


in spite of the political | A E b > 
) stand in the way of re- | x raat eZ Zz er 
he United States tariff on Ld 
land dairy products 
Better Terms Expected 
m campaign, Mackenzic 
nphatically the desira 
| of existing restrictions 
trade, and it is antici- 
prepared to offer even 
inducements to Wash- 
of Bennett, who was 
belief that Canada’s 
kets should be fully protected 
l¢ competition 
icy of Mackenzie King S| 
stionably is more in har- | 
e present attitude of Wash- | ? er s immune ishonesty within 
of the outgoing Con 
nent, and chances of a 
better. The incoming 
illy committed to im 
to bring about recip 
United States. Should 
successful, a treaty could | 
») force before the begin 
ir as it would have to 
tary ratification. Never 
will be made to have 
signed within 3 months 
Empire Pacts Hinder 
ken the attitude that the 
pacts of 1932 stand in 
nada-United States track 


| it may be taken for 
will be prepared to makc NATIONAI SS l J RE ] y 
hich will speed up nego- | 


ser trade relations with 

will go to London carly | 

propose revisions in them | ( OR PORATION 
of lower inter-Empire 


innouncements on the 
made until after the new 
‘thee, it is definitely ex- 
King will largely re 


Though MOS 


amounts, when any 
home—your loss will t 
Fidelity Bond protection 


There are National Surety representatives everywhere. Each is a specialist in Fidelity, Surety. 
Forgery and Burglary protection, thoroughly equipped to cerve you 


H 











verse the Bennett wh Under 


it policy 
the Canada Grain Board act, passed at 
was left to the dis 
to bring its 


ns into effect by order- 


the recent session, it 
tion of the government 
I 


rincipal provisi 
n-council same process, the ncw 


By th 
vovernment can undo what 
Bennett Action 1n con- 
nection, however, will not be hasty, as 


the interests of W 


considered, 


nuch ot 
tl 


His 


has done. 
stern prod Cer 
but the Liberals 


+} + 


will pursue a selling rather than a hold 


5 will 


Market shifts, price rises, rush buying 


of widespread warfare. 


OUTWARDLY tensions are less taut 
this weck, but Geneva is still studying 
sanctions and various League members 


they will coop- 


war 


re deciding how far 


crate 

Business, meanwhile, is affected on a 
ozen fronts by the constantly changing 
situation 
Germany, for  instanc practically 
doubled exports to Italy in the 
first 8 months of this year, and is con- 


tinuing to ship large tonnages. 


coal 


On the same day that 600 Citroén 
(French) trucks were reported sold to 
Italy, the Ford Motor Co. notified 


Washington officials that truck sales to 


COTTON CONCERT 





What War Does to Business 


President Frank S. Bruyn of the Textile Export 





McFarland, chairman 
and chief ba 


probably will resign 


ing policy. J. I 
of the 


+} 
Ul 


grain board 
1¢ holding policy 
King is definitely committed to 1 
Central Bank but 
hurried. The bank 
in be nationalized without necessity of 
buying in the stock in private hands 
It will simply be made non-voting, leav 


full control with the government 


id 
tionalization of the 


- 
tion will not be 


ing 
Parliament 
fore January at the earliest. 


is unlikely to be called be 





all follow threat 





have been discontinued 
though 1} ton trucks 
shipped between the first of the year 
and the time hostilities brok« 

Flour millers at Sydney, Australia, arc 


Atrica 
2,200 


Italian 
wel 


it 
OU 


reported to have refused an Italian or 
der for 4,700 tons of flour to be de- 
livered to Massaua, Eritrea. 

Japanese canned fish exporters are 
delaying shipments to Italy until pay- 
ment is arranged in advance. 

Partially counterbalancing the loss to 
Japan of the Ethiopian market for cot 
ton textiles is the sale of a huge order 
to the Italian forces of shirts 
the label, in English 


be irin 


’ 


Made in Japan.” 





. 
Associa- 


tion, President Goldthwaite H. Dorr of the Cotton-Textile Institute, and Henry 


G. F. 


Lauten, director of the Textile Fabrics Association (left to right) represent 


} of the many groups within the industry which participated in last week's “toler- 


dinner.” Emphatic demand was 


34 


made 


for a $15-million export subsidy. 
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HE PROCESS 


RULES 
THE PROFITS MAELORY produced 


New® Dry Electrolytic 
Are outmoded methods, decadent 


equipment, old machines or 4 Capacitors 

terials leaching your rofit 

Would new ones increase them 

To know, come to the Chemical 

Industries Exposition and see the 

newest developments in industrial : 

chemistry and chemical engineer- # 

ing. Bring your processes abreast .. Now Radio and Industry 

of the times. demand them \a\lory vision Ai 

Here, exhibited for your inspec- | covered something new in Drv Electrolyt 

tion, will be the latest equipment, | Capacitors. Mallory genius designed then 
‘ : — ‘ machines and materials. Compare | — Mallory ingenuity produced them. Into 

ved British subjects for value, consider their possibili- | their making went all the knowledge gained 

prices for Italian ties, invest for reduced costs and | in Mallory’s long radio and electrical exp. 

} rS¢ increased profits rience, Out in the field Mallory quality 


1 aS mucn as ( 


: - 7 e identified them. 
shortage. One big 


Italian 


THE PLAC Today Mallory Dry Electrolytic ¢ ipacitor 
: GRAND CENTRAI for radio and industrial use are important 
st broad PALACE, parts of the products of these manufa 
incelled automat ne NEW YORK, N. ¥ turers who produce and demand the best 
1 on Itali: n- e 
a sanctions program ‘ IHE DAT! 
sar another in|) DECEMBER 2-7, 193° 
are ; th i - ; 
Ital nd CHIE MICAL AND BRING YO P.R. MALLORY & CO., Inc. 
eae. NS ASSOCIATES INDIANAPOLIS INDIANA 


1 ee scared | Sth EXPOS ITION Cable Address —Pe 
eetlhag ts) / AU INDUSTRIES IY; Ealaead 


Let Mallory products or Mallory engincers 
assist in the perfection of your product 
—to your profit! 
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| States buyers balk $2 !2-a-| 
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are rise for Canadian news- | 390 successful 
allow SI advance. 


sales letters! 
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rested Sales Letters 


By HERBERT H, PALMER 
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paces, 6x9, $5.00 
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ld I, HIS book gives 350 actual letters, cla You will want to look up— 
mpanies at ccly sihed according to pur , and d 

Buvers in tl cusses their features, how they orked, ete 
It emphasizes homely, practical letters that 
work; it minimizes theory. It shows how 


it, have again pre these tested letters may be used as guides 


e more than 90°, 


injust price by executives, copv-writers and sales co 
tion. The] respondents in other lines of business. Onc 
ide a, one lette r, trom this treasury of actual 
sales letters and mailing campaigns may be 
it uses im a year worth thousands ofedollars to you or yo 
rest from Canada.| firm 


oly 


es only about one 








SEE THIS BOOK 10 DAYS ON APPROVAL—SEND THIS McGRAW-HILL COUPON 
McGraw-Hill Book Company, Inc., 3530 W. 42nd St., New York City 
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ollette Is for Cheese 


1 help your state, is the 

Philip Fox LaFollette 
when he designated Nov 
annual National Cheese 
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mal Cheese institu eS, 
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[Ihe 2 previous Na- | 
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t on approval in U. 8. and Canaits 
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Profits... 


depend on knowing 


how to-buy as well 


as how to sell 


sizable 


HAT’S why in 


company, you'll find a “Purchas- 


every 


ing Agent”—a company buying ex- 
pert, who finds, from sales interviews 
and studies, just where and how to buy 
everything his company needs and how 


much to pay for it. 


The Purchasing Agent is always ready to be 
shown how your product can help stretch his 
company’s dollar. More than that, he wel- 
comes and expects your help in telling that 
story to his management executives. It’s un- 
fair to expect him to spend his time explain- 
ing an unadvertised, unknown product to 


them. It’s part of your job to educate these 


executives through consistent business 
advertising, so that their good-will plus ¢ 
P.A.’s reasons-to-buy will make the O.K 


routine matter. 


Your modern Purchasing Agent wanw ) 


to do this job through advertising, be aus 


WSs 


it sells his management executives, yet all 


him to protect them from time-consuming 
“cold turkey” calls and “missionary worh 
You'll want to do it through advertising 
the McGraw-Hill Publications, becaus 


costs ever so much less that way. 
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Business Abroad 


\ations start thorough overhauling of war machines 


simulate purchases of raw materials, revival of 24-hour 


work in many industries. Japan will battle British and 
\merican oil interests for control of home market. 


IAN tension has cased thi 


week and | 
crisis has passed This is 
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France 


birst Communist elected to French 
senate, More ceonomy decrees 
are expected before end of month, 
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, ae 
Great Britain 
Baldwin government is expected 
to win a majority in general elec- 
tion on Nov. 14. Huge defense 
loan will be offered in Dominions Soviet Union 
as well as London. 
Moscow inaugurates “big push” 
in building industries. Grain de- 
liveries set new record. 


WAR REPORTS 
Duce inaugurate- 

keeping the Italian 
about development 
incidentally of ma 
morale at the prop 
loud speakers lik: 
Piazza del Popolo 
broadcasts go thu 
principal streets of 
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Far East 


Standard and Royal Dut 

en boycott if Japan tries to enter 
new oil law. Tobacco al- 
fected by nationalism. 


Germany 


Larger exports fail to balance rush n mmediate im- 
imports of essential raw materials, provement. With the metallurgical, coa 
ind machinery industries on the 
l with transport operati 
they are now prepare 
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Latin America 
Mexico’s transportation program 
demands some purchases abroad. ,; 1 with the C.P.R 
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Weekly Reporting Member Banks in 90 Cities 
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AAA in Double Fight 


Tries to get decision in corn-hog 
vote and in Supreme Court litiga- 
tion. Meanwhile it goes ahead 
with crop programs. 


AAA is up for approval today (Oct 


26) in the corn-hog belt, where the vote 
is being taken on another vear of corn- 
hog control. It will be up tor Suprem 
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Most wage-earners 


are inneedoflargeramounts 


of life insurance. 


GROUP 
INSURANCE 


enables them to protect their 
families easily, safely and very 
economically. 

Employers who adopt the plan 


find they are Ww ell repaid 


We hace a booklet ready 
for Employers. 





THE PRUDENTIAL 
INSURANCE COMPANY 
OF AMERICA 


EDWARD D. DUFFIELD, President 
HOME OFFICE: NEWARK, N. J. 
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Just published 


HOW TO 
WATCH 
FOOTBALL 


The Spectator’s Guide 
By LOU LITTLE—$2.50 


The Sper 


a byte the reader can watch a typical col- 
lege football game with Lou Little, of 
Columbia, who explains as the game pro- | 
gresses the significance of the various plays, 











rulings, stratagems, et¢ Mr Little gives a 
shrewd analysis of defensive and offensive 
tactics. discusses the tactors that make for 
good football, and includes a brief outline 
f his own methods of building a team. The 
expert as well as the lay spectator will enjoy 
this non-technical yet authoritative discus- 
on of the technique and fine points of the 
me. 
There is no excuse for your not knowing 
what it is all about in football with this book 
1 the market Bill Corum, Sports col- 
ist, N. Y. Evening Journal 
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Cotton goods manufacturers hope to send their produc 
_ abroad by means of export subsidy. State De ‘Partmey 
fears retaliation by other countries. 


COTTON textile interests are out to re- 
gain their export markets, recovering 
the 600 million square yards of annual 
business that has been lost to foreign 
competitors within the past few years. 
They have a plan and an argument. 

Among the AAA amendments re- 

cently enacted by Congress is a section 
appropriating 309 of receipts from im- 
| port duties for export subsidiaries and 
}other purposes. The textile people 
want to get some of this money (esti- 
mated between $90 and $150 millions 
annually) earmarked for their ‘“‘toler- 
ance plan” before it is used up for 
“other purposes,” such as bounties to 
| erowers of raw cotton, and financing 
l the potato control. 

They have put the bee on Secretary 
Wallace for $15 millions to be distrib- 
uted as a benefit payment of 7¢ per Ib. 
on net cotton content on all cotton prod- 
ucts exported. 
| This, they say, will almost equalize 
|the advantage Japanese mills have 
| through their 23¢ daily wage scale as 

j}against the $3 daily wage which mill 
| Operators say is average in this country. 
Hull Plays for Time 

To the State Department's plea for 

patience until Secretary Hull’s reciprocal 
|agreements can accomplish the same 
| purpose more diplomatically and with- 
out the dangers of retaliatory imposts 
American cotton and _ other 
| goods, the textile people retort that 
|Japan outmaneuvers Washington in 
| trade negotiations. 

To vindicate its policy, the department 
points to the 19.29 heavier exports of 
cotton yarn to Cuba in the first treaty 
}year. Textile interests reply that the 
Japanese-American agreement on Philip- 
| pine tc xtile t P srovid Aapproxi- 
mate 50-50 division on a yardage basis, 
whereas the United States used té have 
75% of the business. Although Ameri- 
can mills will get $2 for each dollar 
|going to Japan, because of the quality 
price and because of the tariff prefer- 
ential they enjoy over Japanese com- 
petitors, milling interests say the State 
| Department should have req juired Japan 
to surrender some of the yardage it i 
| garnered in recent years. 
The campaign of the textile interests 
put the raw cotton growers and 
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|handlers on the fence. They question 
|the economics of a subsidy for cotton 
textile exports, which at most might 
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FOOTBALL, and the 
ball, are with us again. During a game 
last week one of the fans got so over- 
wrought that he jumped out of 

into the field, and was presently carted 
off to a hospital, where, according to the 
newspapers, “it was said his condition 
was not All he di is cut 
his lips and nose, los« 

and break his right leg 
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“My hearing was 
not so good 
Ile needed the lo 
powered Audiph 
equipped with ais 
conduction receiver 


“Bone conduction 
helps me most” 
In some cases, hear- 
ing is Casier, ¢ learer 
through the bones of 

the head. 


“eo needed the or 
conduction aid” 
This Audiphone am 
plifies sound enough 
to offset all 
hearing defects. 


almost 


"| couldn't hear a 
word without it’ 
For severe cases 
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tion either air or 
bone conduction. 


No one can tell in advance whether 
a bone or an air conduction aid will 
be of the greater he Ip. 
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the recognized leader in 
sound-transmission. 

Audiphones have been so designed 
that improvements can be added to 
instruments already in use. Try both 
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For a Bargain with Canada 


President Roosevelt was surely not 
comforted by the defeat of Prime 
Minister Bennett in the recent Cana- 
dian election. For Mr. Bennett was 
the New Deal candidate. Under his 
leadership, the Conservative party be- 
came decidedly more radical than the 
Liberal party of Mr. Mackenzie King, 
who won a landslide victory on a plat- 
form of freedom for business and the 
individual. 

Only on two questions did Mr. 
King take the less conservative posi- 
tion. He demanded government own- 
ership of the new Central Bank, and 
he opposed amalgamation of the gov- 
ernment-owned Canadian National 
Railway with the Canadian Pacific. 
Mr. Bennett preferred that the bank 
remain under private ownership, and 
he leaned towards amalgamating the 
railroads. 

On all other questions he was the 
New Deal candidate, the Roosevelt of 
the Dominion. He stood for price- 
fixing, marketing boards, bonuses to 
farmers, and regulation of business. 
Mr. King opposed all these, and he 
promised to modify the Empire trade 
pacts and return to the general tariff 
conditions of 1930. 

The Canadian voters preferred free- 
dom and individualism, and rejected 
New Deal regimentation. They looked 
at what the New Deal had done in 
the United States, and they did not 
like it. There may be a political warn- 
ing in that face for Mr. Roosevelt. 

But of more immediate significance 
to the United States is the economic 
message of the Canadian election. The 
natural flow of business in Canada is 
north and south, not east and west 
There is comparatively little in com- 
mon between the Maritime Provinces 
and Quebec, or between Quebec and 
the wheat provinces. The Maritime 
Provinces tend most naturally to deal 
with New England and New York; 
Montreal and Quebec do the same 
with New York and the southern 
shore of Lake Erie; and Winnipeg is 
the true comrade of the Twin Cities 
and Duluth. 

South of the Canadian border is a 
large industrial country that can pro- 
vide Canada with manufactured ar- 
ticles and consume her raw materials. 
Canada alternates with Great Britain 
as our best customer. After the war 
we replaced Britain as the chief for- 
eign investor in Canada, increasing 


44 


our margin until our holdings there 
were nearly twice as much as Britain’s. 

But the Smoot-Hawley tariff of 
1930 deeply injured and offended 
Canada, and the result was the Ottawa 
imperial conference of 1932, which 
led to special tariff concessions be- 
tween Canada and Britain. Both 
Canada and the United States have 
been hurt by the restrictions on the 
trade between them. Now Mr. King 
is in office, and the United States has 
an opportunity. 

The Empire trade pacts expire next 
year. The new Canadian premier 
wants to cut the tariffs on American 
manufactures in return for lower 
tariffs on Canadian farm products and 
on certain lumber ‘and fishery items. 
There will undoubtedly be objections 
from the American regions that pro- 
duce these commodities; and Presi- 
dent Roosevelt, in a campaign year, 
may hesitate to displease the Mid- 
Western and Western states whose 
objecting producers could endanger 
his reelection. Nevertheless the eco- 
nomic necessity for tariff concessions 
to Canada is obvious, and Mr. Roose- 
velt should be urged by thoughtful 
citizens everywhere to make a sensible 
bargain with Mr. King. 


Lewis’ Campaign In 
The Mass Industries 


Elsewhere in this issue our readers 
will find a concise and significant re- 
port of the American Federation of 
Labor convention, with special em- 
phasis on John L. Lewis’ intention to 
help organize industrial unions in all 
the mass industries, regardless of the 
claims of the craft unions. 

Industrial managers will generally 
be pleased if the strife among the 
labor leaders prevents successful 
unionization of the great plants in the 
basic industries. But it would be un- 
wise to count on this too much. The 
strength of the industrial unions has 
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Simple Information 
For the Investor 


The Securities and Exchange Comm: 
sion has done a good turn foo dl 
investor by simplifying its regular 
concerning advertisement 
issues. What the investor needs jc. 
be told succinctly the nature of 4 
security offered for sale. He can f 
20 advertisements and decid a 
of them offers him some: 
his money; he cannot 10s 
pectuses to reach the same conclusiog 
and indeed, if he is the average ip. 
vestor, he cannot read even on 
pectus, because it is I 
infinitely too technical 
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But an advertisement is worthk 
unless it contains something bes 
the statement that such and sud 
firm is offering a given amount ¢ 
bonds, at a given price, and with 


given interest rate and 
The investor has 
other essential facts. And 
the underwriters have been afraid: 
tell him anything lest they 
minor bit of information and ¢ 
render themselves liable to 
recovery. Now the commissi 
ruled that advertisers may safe 
themselves by referring, in 
vertisements, tO copious st 
the prospectus, which is furnished: 
each purchaser. 

The new ruling was made 
request of the underwriters 
Illinois Bell issue, which was i 
diately advertised in a perfectly vo 
and straightforward manner Unde 
sane supervision by the comms 
such advertisements will benett ® 
investor and permit a considerable % 
vival of the securities market. 
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